




PROJECT:
Cincinnati Union Terminal

Original 
Project Funding Sources: Budget Revision Revised Funding to Date Balance 

Hamilton County Sales Tax Levy Proceeds $175,700,000.00 $0.00 $175,700,000.00 68,683,111.80$     $107,016,888.20
Federal Historic Tax Credits $21,250,000.00 $9,820,167.00 $31,070,167.00 $10,175,000.00 $20,895,167.00
State Historic Tax Credits $3,250,000.00 $1,750,000.00 $5,000,000.00 $0.00 $5,000,000.00
Philanthropy $7,500,000.00 $80,024.00 $7,580,024.00 $2,980,024.12 $4,599,999.88
State of Ohio Capital Grant $5,000,000.00 $0.00 $5,000,000.00 $0.00 $5,000,000.00
Total  $212,700,000.00 $11,650,191.00 $224,350,191.00 $81,838,135.92 $142,512,055.08

Project Uses: Budget Revision Revised Incurred to Date Balance 
Construction Costs  $155,432,060.00 4,258,077.00 159,690,137.00 $52,256,357.11 $107,433,779.89
Architect Fees $17,250,000.00 2,023,868.00 19,273,868.00 $16,640,834.31 $2,633,033.69
Furniture, Fixtures & Equipment $4,500,000.00 1,500,000.00 6,000,000.00 $0.00 $6,000,000.00
Professional Fees $2,450,000.00 250,000.00 2,700,000.00 $2,143,549.42 $556,450.58
Financing Costs $5,600,000.00 548,005.00 6,148,005.00 $442,487.31 $5,705,517.69
Permits & Insuarnce $1,450,000.00 425,000.00 1,875,000.00 $1,224,467.03 $650,532.97
Temporary Facilities, Move Costs & Related $5,250,000.00 1,500,000.00 6,750,000.00 $3,788,812.87 $2,961,187.13
Preconstruction & Construction  Related Expenses $7,500,000.00 550,000.00 8,050,000.00 $4,380,432.02 $3,669,567.98
UTC/UTLLC/CMC Renovation Expenses & Related $8,605,940.00 (162,648.00) 8,443,292.00 $1,894,335.25 $6,548,956.75
CFTF Pre‐funded expenses $662,000.00 0.00 662,000.00 $662,000.00 $0.00
Owners Contingency $4,000,000.00 757,889.00 4,757,889.00 $0.00 $4,757,889.00
Total $212,700,000.00 11,650,191.00 224,350,191.00 $83,433,275.32 $140,916,915.68
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